iy o, AN E, WA ia

4 ;A)l u?‘z ﬁJg_aAn‘_'él_'t,.\-a

e -..\"5
&
e ™ ?’.v.. Fulsy
ST
/“\,l./ 7 — -___/_.;-

Al ey ctozme Loga cpbuoylly el bl e adluadly $Lally cclladl oy dbi azd
pre desog

3ol gl il Azylye giie (e Aadlus)t B pmall GUA duc a0l 318 01 L Callel ua)

Product Structure — Personal Goods
Murabaha

Meethag — Islamic Banking is in process to
offer a product for retail consumers where
goods finance can be provided considering
their routine needs of purchase. Meethaq —
Islamic Banking Personal Goods Finance
product shall be a complete Shariah compliant
alternative for conventional banking interest
based Personal Loans and shall be based on
the concept of Murabaha where Meethaq shall
arrange the agency services of the vendor to
separate and deliver the goods on behalf of
Meethaq to the customer.

Currently, retail Islamic Banking customers are
unabie to avail any such Islamic financing
facility to facilitate their need of purchase of
domestic goods. Meethaq — Islamic Banking
shall offer this product to purchase the
following domestic goods:

1. Home Appliances (including but not
limited to Microwave Oven, Fridge,
Refrigerators, Air Conditioners, Vacuum
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Cleaners etc.)

2. Furniture Items (including but not
limited to Sofa Sets, Bedroom Sets,
Rugs, Carpets etc.)

3. Construction Material (including but
not limited to Cement, Sanitary
Material, Home electrical goods,
Kitchens, Decoration, Marbles and
granite etc.)

4, Car Spare Parts of all kinds from the
car dealerships or other merchants,

! Transaction Flow:

1. Meethaq shall sign Vendor Arrangement
Agreement based on the concept of
Agency (Attached as Appendix — A) with
the vendors to separate and deliver the
goods on behalf of Meethag — Islamic
Banking

2. Customer shall submit the following
documents to Meethaq at the time of
request of facility:

2.1. Application Form (Attached as
Appendix — B)

2.2. Undertaking to Purchase
(Attached as Appendix — C)

2.3. Goods Quotation (To be provided by
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After complete verification and business
approvals, Meethaq will issue Local
Purchase Order (Attached as Appendix —
D) in favor of the vendor/seller and shall
accept the offer to purchase the goods.
The vendor shall separate the goods and
simultaneously, shall issue the invoice in
the name of Meethaq Islamic Banking -
Bank Muscat with reference to Customer.

Immediately after the issuance of LPO,
Meethaq Islamic Banking and Customer
shall sign Murabaha Agreement
(Attached as Appendix — E) where
Meethaq Islamic Banking shall sell the
goods to the customer with a disclosure of
Price and Profit.

. Meethaq shall issue a Goods Release

Document (Attached as Appendix — F) in
favor of the customer to get the goods
released from the vendor.

Vendor shall submit Meethaq the following
documents:

» Invoice in the name of Meethaq Islamic
Banking - Bank Muscat with reference
to Customer.

¢ Signed delivery note confirming the sale
of goods from Meethaq to customer

After the submission of all the required
documents mentioned above, Meethaq shall
transfer the funds to the vendor account.
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